
 
 
 
 
 

 

 
For Immediate Release 
 
STATISTICAL INSTITUTE OF BELIZE RELEASES ITS LATEST ECONOMIC STATISTICS FOR 2009 

(updated January 19, 2010) 
 
 

1. GROSS DOMESTIC PRODUCT GROWTH, THIRD QUARTER 2009 

Preliminary figures from the Statistical Institute of Belize indicate that economic activity in Belize for the third 
quarter of 2009 remained substantially the same as in the corresponding period in 2008, contracting by 0.2%. 
While this marks the third consecutive quarterly decline for 2009, it is nonetheless a modest improvement over 
the 1.9% dip in the second quarter and the 2.2% in the first quarter.  
The weak third-quarter performance underscores the lingering effects of the global economic crisis, particularly 
on the service sectors.  The wholesale and retail trade sector contracted by 7.4% due mostly to a 21.8% decrease 
in imports. The hotels and restaurants sector contracted by 5.4%, reflecting declines in overnight tourist arrivals 
and tourist expenditures. Meanwhile, the transportation sector fell by 1.4% due mostly to lower levels of 
activity in distribution trade and tourism.   
The manufacturing sector, which expanded by 1.7% was buoyed by a 25% increase in oil production. 
Construction, financial services and other business services continued on a positive trend.  Similarly, after 
declines in the previous two quarters, the agriculture sector rebounded by 12.3% largely due to the upswing in 
banana production. 
  

 
                                                                        (Source: Statistical Institute of Belize) 
 
 

2. MERCHANDISE TRADE SLOWS AS BOTH IMPORTS AND DOMESTIC EXPORT SALES DECLINE 

For the first ten months of 2009, total imports were 22.7% or $325.0 million less than the same period in 2008, 
when they totaled $1.4 billion. After one-off capital investments in telecommunications and tourism in 2008, 
spending on electrical parts for line telephony and telephone switching apparatus, aircrafts and motor vehicles 
leveled off in 2009, resulting in a 24.9% ($74.8 million) decline in purchases of machinery and transport 
equipment. With lower world steel prices, expenditure on manufactured goods declined by 23.1% ($45.3 
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